COURT OF CHANCERY

OF THE
WILLIAM B. CHANDLER III STATE OF DELAWARE COURT OF CHANCERY COURTHOUSE
CHANCELLOR 34 THE CIRCLE
GEORGETOWN, DELAWARE 19947

December 13, 2007

Gregory P. Williams

Richards, Layton & Finger, P.A.
One Rodney Square
Wilmington, DE 19801

Collins J. Seitz, Jr.

Connolly, Bove, Lodge & Hutz LLP
1007 North Orange St.

P.O. Box 2207

Wilmington, DE 19899

Re:  United Rentals, Inc. v. RAM Holdings, Inc., et al.
Civil Action No. 3360-CC

Dear Counsel:

Having reviewed your briefs and supplemental letters regarding URI’s
motion for summary judgment, I have concluded that while the question is
exceedingly close, summary judgment is not an effective vehicle for deciding the
contract issues in dispute in this case. Although I am today denying URI’s motion
for summary judgment, I will provide more fully my reasons for doing so in the
context of the post-trial opinion that will follow promptly after the conclusion of
trial on Wednesday, December 19.

IT IS SO ORDERED.

Very truly yours,

biltiwe B, ondta i

William B. Chandler 111
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